N =1 ? e B~ ¥8eedi

-

9 |

=00 ((Y)

1 HZ VBIWMU

>>>

© HORP H \R WH VHFRQG HGMRQRI 8 5 ,QFOXGHG D P RQNO® GLJL\MBO
QHZ VOMWMUILRP WH 2 [ILIFH Rl &RP P XQW ( TXIW DQG' LYHUAW

85, QFOXGHG QRWRQD VKRZ FDVHV WH ELRDGO HSUHVHQWWYH GLYHWH
FRP P XQIW DW8 5, EXWEUQIV MR HWHUE\ NHHSLQJ WH 8 QLYHUAW
XSGDWG RQ P SRUBQUOFOMVIRQ LQMDWYHY : KR Z LOIMWBNH R GR WH
ZRWIN Rl IRWMUQJ DQ LOFOXMLYH FXAOXUH' <2 8 <RX DWH LOFOXGHG
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85,uV :RPHQuUY &HQWHU DQG 3,1. :RPHQ KRVWHG D 685
GLVFXVV WKH KLVWRU\ Rl ZRPHQ V YRWLQJ ULJKWV [
6HFUHWDU\ Rl 6WDWH *UHJJ 0 $PRUH
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$Q LQLWLDWLYH FKDPSLRQHG E\ 6HQDWH 9LFH 3UHVI
6WXGHQW 2UJDQL]DWLRQ /HDGHUVKLS &RQVXOWDQW
BWXGHQW ,QYROYHPHQW WKH 6WXGHQW 6HQDWH D¢

FRQIHUHQFH WKDW LOOXPLQDWHG WKH LQVSLULQJ M
VWXGHQW OHDGHUYV
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85, 066& %21' WKH 'RPLQLFDQ $OOLDQFH WKH /DWL
OXVOLP 6WXGHQW $VVRFLDWLRQ DQG WKH 6RFLHW\
(QILQHHUV FROODERUDWHG WR FHOHEUDWH /DWLQ]
GLVEXVVLQJ WRSLFV RQ PDVFXOLQLW\ YXOQHUDELO
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7KH 21ILFHV Rl &(' DQG WKH $GYDQFHPHQW RI 7HDFKL
KRVWHG D &RPPXQLW\ &RQQHFWLRQ &HOHEUDWLRQ
FRORU DW WKH :HOFRPH &HQWHU WR ULQJ LQ WKH DF
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2UJDQL]JHG E\ 'LVDELOLW\ $GYRFDF\ *URXS DQG VSRC
'LYLVLRQ RI $GPLQLVWUDWLRQ DQG )LQDQFH WKLV }
FRPPXQLW\ HQJDJHPHQW DQG HGXFDWLRQ RQ DFFRP
&KULVWLQD %DWWLVWD IURP 6WDWHZLGH ,QGHSHQG
(PSOR\PHQW $ZDUHQHVV ORQWK
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/ HDGHU/KLS Z MWRXW P W 6 SLKOWH 7HD 7 KUWYLJ DQG
& RQI HUHQFH 6 XUYLYLQJ $ I\MUYd HDVW\& DQFHU
) DFXQV DQG 6 Wl Rl & RRU 6 HFUAVBU RI 6 VW * UHIJ $P RUH DW
&RP P XQW & HBIELDWRQ 6 SI@7KH 7HD 9RWQ IRU: RP HQ
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7KH OHUULDP :HEVWHU GHILQLWLRQ LV WKH F
DQG PDWHULDO WUDLWY RI D UDFLDO UHOLJLRXV |
LOFOXVLRQ FXOWXUH UHIHUV WR WKH VKDUHG YDC
ZLWKLQ DQ RUJDQL]DWLRQ WKDW LQIOXHQFH KRZ Sl
ZRUNSODFH &UHDWLQJ D FXOWXUH RI GLYHUVLW\
DQG UHVSHFWLQJ WKH SHUVSHFWLYHV DQG H[SHULF
RUJDQL]DWLRQ
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© H DUH H FIWG R DQQRXQFH \WH OXQFK Rl \WH $ FFHVWIELDNV
7DWN) RUFH 7KLY \BWN IRUFH Z L@SURYIGH DQ RYHWDUFKIQJ
MKPMUH \R FRRUGBLODW VXSSRWWRUGLVDELDV DFFHW DOG

LOFOMRQ LQWWYHY DFURW WH XQLYHWAW 1Q DO QP HOAZ W
RXU) RFXV 85, 6 \WDWMJ IE 3 @Q

5 HSRUWMY) VR \WH 8 QYHWAW ' LYHWW & RXQFIO 8" & KLY
\DWN |RUFH Z L@IQFO(GH IDFXOV  XQGHU UDGXDWM VMGHQNV

JUDCXDWM VWYGHQAHSUHVHQERMYHY  UHSURVHQEMYHV IURP \IH
GAYIMRQV Rl DEP LOMVDWRQ DQG IIQDQFH FRP P XQW  HTXIW
DOG GYHWW KXP DQ UHVRXUFHV DQG WYGHQADIIDILY 7 DWN
) RUFH P HP EHWY/ Z L@BURYIGH D FRP P XQW YRIFH \R KHS
SURUMY H DQG DEAUHW FRQFHWV RITHUIHHGEDFN RQ \WH
HIHPWYHQHW Rl SURSRVHG SRIFIHV DQG FRP P XQIEDWM DQG

FKDP SIRQ DFFHW DQG LQFOMRQ LQWWYHV DVWKH 8 QYHUAW







