


While the U.S. Department of Education has not yet released final implementation guidance, the
University of Rhode Island is monitoring federal updates closely and will revise this resource as
additional information becomes available. Details are based on current rules and may change based

on federal guidance.

To stay up to date on the latest information please visit:

https://web.uri.edu/financial-aid/upcoming-federal-student-loan-changes/
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What is the Parent PLUS Loan?

e The Parent PLUS Loan is a loan that a parent can take out to help cover the cost of
a dependent student’s education.
o Interest Rate: 9.07%
o Origination Fee: 4.228% (standard federal fee deducted before the loan is sent

to the university)

m The origination fee is set by the U.S. Department of Education and automatically

subtracted from the total loan amount.




Parent PLUS Loan Process at URI

1. The parent must complete the credit check at studentaid.gov.

2. Master Promissory Note (MPN).
3. The URI Supplemental Application.

For more information on the Parent PLUS Loan, application process and to stay

up to date on the new regulations please visit:

web.uri.edu/financial-aid/loans/parent-plus-loan/
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Credit Check

Step 1: Go to studentaid.gov

6 If you're over 360 days delinquent, your loans may be in default. Log In to see 1f you have loans in default.

ES An official website of the United States government Help Center FAFSA Form English | Espanol

Federa I student Ald FAFSA® Form v Grants and Loans v Loan Repayment vV Loan Forgiveness vV Q Log In | Create Account

POPULAR TOPICS

Manage and Repay Your

Use Loan Simulator To Compare Repayment Plans >

Fede ra I Stu de nt LO a n S Find Your Student Loan Servicer >

Apply for a Direct Consolidation Loan >

Get Repayment Tips Miesk Yotk Xosrs Apply for an Income-Driven Repayment Plan >

Fill Out a FAFSA® Form >
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Credit Check

Step 2: Click on “Parent” tab

Feq ?ra l StUdentAld FAFSA" Form v Grants and Loans v Loan Repayment v Loan Forgiveness v Q  Login | Create Accoun

POPULAR TOPICS

M a nage a nd Re pay Yo u r Compare Plans With Our Repayment Calculator >
Federa I StUde nt Loan S Find Your Student Loan Servicer >

Apply for a Direct Consolidation Loan >

Get Repayment Tips AT Apply for an Income-Driven Repayment Plan >

Fill Out a FAFSA® Form >

Considering School In School Parent In Repayment

I'm thinking about going to I'min the process of earning a I'want to help my child pay for I have loans I need to repay.
college or a career school degree or certificate. college.
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Credit Check

Step 3: Scroll down and select “Apply for a Parent PLUS Loan”

**The credit check is good for 180 days once the credit check is expired you will have to complete

the credit check again.

Parent In Repayment
I want to help my child pay for I have loans I need to repay.
college.

POPULAR TOPICS

Apply for a Parent PL@

Complete a Master Promissory Note (MPN) for a Parent PLUS
Loan

Complete the Annual Student Loan Acknowledgment

Complete PLUS Loan Credit Counseling




Credit Check

Step 4: Finally, scroll down and click on “Log In To Start” with the
parent’s FSA Username and password.

| am a Parent of an Undergraduate Student
William D. Ford Federal Direct Loan Program: Direct PLUS Loan Application

Parents can use this application to:

e request a Direct PLUS Loan;
¢ change the amount of a Direct PLUS Loan you previously requested;
o] « authorize how the school may use your Direct PLUS Loan funds to pay fo;
educational expenses;
o designate who the school pays any credit balance to; and
o request deferment of repayment while the student is in school and for up to
6 months after.

90

Preview a read-only version

It will take approximately 20 minutes to complete the credit check.




Credit Check Approval vs Denial

Denied

You successfully submitted a Direct PLUS Loan application

However, we are|unable to approve your credit |The following school

will be electronically notified of your application and your credit status

within 24 hours

School

Student

Loan Reference
Number

Endorser Code

School Message

UNIVERSITY OF RHODE ISLAND

URI also requires a supplemental application to
be completed to process the PLUS Loan
Please visit https://web uri. edu/financial
aid/loans/ Select parent or graduate student and
complete step 3

You successfully submitted a Direct PLUS Loan application. The
following school will be notified within 24 hours:

School UNIVERSITY OF RHODE ISLAND

Student ]
Loan Reference
Nisabias ]

URI also requires a supplemental application
to be completed to process the PLUS Loan.

School Message Please visit hitps://web. uri.eduffinancial-
aid/loans/ Select parent or graduate student
and complete step 3.




Complete the Master Promissory Note (MPN)

Step 1: Go to studentaid.gov and go to the “Grants and Loans” tab

o If you're over 360 days delinquent, your loans may be in default. Log in to see if you have loans in default.

BES An official website of the United States government. Help Center FAF

Federal StudentAid FAFSA® Form v Loan Repayment v Loan Forgiveness v Q|

POPULAR TOPICS

Manage and Repay Your
Federal Student Loans

Use Loan Simulator To Compare Re|

Find Your Student Loan Servicer >

Apply for a Direct Consolidation Loa
View Youx Comres Apply for an Income-Driven Repaym
Fill Out a FAFSA® Form >
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Complete the Master Promissory Note (MPN)

Step 2: Click on Master Promissory Note (MPN)

B An official website of the United States government

FederalStudentAid FAFSA” Form v Grants and Loans A Loan Repaym

Gel a Grant Get a Loan Tools and Cald
Pell Grants Undergraduate and Graduate Loans Federal Sty
TEACH Grants PLUS Loans: Graduate PLUS and Parent Loan Simul

PLUS

Qr Promissory Note (MPN)

Loan Entrance Counseling

Annual Student Loan Acknowledgment
PLUS Loan Credit Counseling

Endorse a PLUS Loan

Appeal a Credit Decision




Complete the Master Promissory Note (MPN)

Step 3: Finally, click on “Log In To Start” with the parent’s FSA

Username and password.

I'm a Parent of an Undergraduate Student
oo PLUS MPN for Parents of Dependent Undergraduate Students

: : 5 s : % View Demo
Use this MPN for Direct PLUS Loans available to eligible parents of eligible
dependent undergraduate students. Learn More OMB No. 1845-0007 = Form Approved

0




URI Supplemental Application Steps

1. Click here to complete a credit check for a PLUS Loan. Log in using parent
FSA-ID and password.

-If approved, continue with Steps 2 and 3. The borrower (parent) will receive the
results of a borrower-initiated credit check immediately. The credit check decision
will be good for 180 days.

-If denied, please review your options in your email. For more information please
review the “PLUS Loan Denial Options” tab above.

2. Click here to complete a Master Promissory Note (MPN). Log in using
parent FSA-ID and password.

3. Click here for URI Supplemental Application.

a. Please note you will need to enter: your student’s URI ID #, your student’s Social
Security Number (SSN), and your student’s date of birth.
b. Be sure to click the magnifying glass to specify Academic Year “2026".

c. When requesting your PLUS Loan you must account for the 4.228%

origination fee. Please use this resource when it comes to calculating
your PLUS Loan.




URI Supplemental Application

By completing this supplemental application, | am granting consent to the U.S.
Department of Education and its agents to obtain a report of my credit record and
using the information from that report in determining whether to make A Direct PLUS
Loan to me. | understand that | will be notified in writing of the results of the credit
check with respect to my loan application.

Student Information

Enter Student's URI ID#: |:|
Enter Student's SSN with no hyphens: |:|

Enter Student's Date of Birth: :I@

Please select the button for the loan you are applying for
Parent Plus Loan Electronic Form (linderarad students only)

Apply for URI Parent Plus Loan

Graduate Student Plus Loan Electronic Form
|  Apply for URI Grad Plus Loan |

Lookup Status |

THINK BIG§




URI Supplemental Application

Federal Direct Parent PLUS Loan
Supplemental Application
Your Student Information for which this loan will apply

Student’'s Name

*Academic Year

Application Nbr NEWV

Parent Verification

Parent/Guardian DOB ‘Parent/Guardian SSN # *Enter to Verify SSN again

Borrower's Bio Information

Parant’s URIID NEW

NEW

Reolationship to the Studont
Last Name

First Name

Middle Initial Date of Birth

Address Line 1
Chy State Zip

Parent's Home Phone #
Parent's Work Phone #
Emall Address

Alternate Emall Address
Citizenship Status

You must be a US Citizen or sligible non citizen to apply for the Federal Direct PLUS Loan

Country USA *Citizonship Status




URI Supplemental Application

When you enter your loan amount, please remember that the 4.228% fee is deducted

by the Department of Education.

If you need a specific amount to land in your student's account, please use our online
calculator on the financial aid website to determine the gross loan amount you should
request

web.uri.edu/financial-aid/loans/parent-plus-loan/

o Then go to “Step 3”.

o Finally click on “Resource” it will populate the Parent PLUS Loan Calculation.
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Parent PLUS Loan Timeframe

Once the following have been completed:
e Credit Check (must be approved)
e Master Promissory Note (MPN)

e URI Supplemental Application

Parents can expect the PLUS Loan to post to the student’s account within 2-3 weeks.




Parent PLUS Loan Denial Options

If you are a parent that has applied for a Parent PLUS and was denied due to the
credit check there are options a parent may consider pursuing:
e Option 1: The student may receive an Additional Federal Direct Unsubsidized
Loan. ($4,000 additional loan for first year and second year students, $5,000
additional loan for third year and beyond). Email

esloancoordinator-group@uri.edu.

e Option 2: The parent may appeal the credit decision with the U.S. Department of
Education.

e Option 3: The parent may reapply for the Parent PLUS Loan with a endorser.

For more information please visit:

web.uri.edu/financial-aid/loans/parent-plus-loan/ e&‘, WE 1
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Contact Us!

Contact Us

401.874.9500 (ph)
401.874.2002 (f)

enrollment-group@uri.edu

USE OUR SECURE PORTAL TO SEND

CONFIDENTIAL DOCUMENTS

Hours of Operation - Kingston

M, Tu, Th, F: 8:30am — 4:00pm

W: g:30am — 4:00pm

Visit Our Virtual Lobby

We're here to answer your questions about billing,

financial aid and registration via Zoom. Hours are:

M, T, Th, F: 9am - 3pm and W 9:30am-3pm

ENTER HERE

Website:
https://web.uri.edu/enroliment/contact/




THE IVERSITY oF RHODE ISLAND

OF RHODE ISLAND



