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While the U.S. Department of Education has not yet released final implementation guidance, the 

University of Rhode Island is monitoring federal updates closely and will revise this resource as 

additional information becomes available. Details are based on current rules and may change based 

on federal guidance. 

To stay up to date on the latest information please visit: 

https://web.uri.edu/financial-aid/upcoming-federal-student-loan-changes/
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Topics Covered Today
• PLUS Loan Process at URI

• Steps:

– Credit Check via studentaid.gov

– Master Promissory Note (MPN) via studentaid.gov

– URI Supplemental Application

• Timeframe

• Options for Parents Who Are Denied 

• Additional Resources for Parents and Students 

• Enrollment Services- Contact Information

http://studentaid.gov
http://studentaid.gov


What is the Parent PLUS Loan?
 

● The Parent PLUS Loan is a loan that a parent can take out to help cover the cost of 

a dependent student’s education. 

○ Interest Rate: 9.07%

○ Origination Fee: 4.228% (standard federal fee deducted before the loan is sent 

to the university)
■ The origination fee is set by the U.S. Department of Education and automatically 

subtracted from the total loan amount.



Parent PLUS Loan Process at URI
 

1. The parent must complete the credit check at studentaid.gov. 

2. Master Promissory Note (MPN).

3. The URI Supplemental Application. 

For more information on the Parent PLUS Loan, application process and to stay 

up to date on the new regulations please visit: 

web.uri.edu/financial-aid/loans/parent-plus-loan/

http://studentaid.gov
https://web.uri.edu/financial-aid/loans/parent-plus-loan/


Credit Check  

Step 1: Go to studentaid.gov

http://studentaid.gov


Credit Check 
 

Step 2: Click on “Parent” tab



Credit Check 

Step 3: Scroll down and select “Apply for a Parent PLUS Loan” 

**The credit check is good for 180 days once the credit check is expired you will have to complete 
the credit check again. 



Credit Check 

Step 4: Finally, scroll down and click on “Log In To Start” with the 
parent’s FSA Username and password. 

It will take approximately 20 minutes to complete the credit check.



Credit Check Approval vs Denial  

Denied Approved



Complete the Master Promissory Note (MPN)

Step 1: Go to studentaid.gov and go to the “Grants and Loans” tab 

http://studentaid.gov


Complete the Master Promissory Note (MPN)

Step 2: Click on Master Promissory Note (MPN)



Complete the Master Promissory Note (MPN)

Step 3: Finally, click on “Log In To Start” with the parent’s FSA 

Username and password. 



URI Supplemental Application Steps



URI Supplemental Application



URI Supplemental Application



URI Supplemental Application
When you enter your loan amount, please remember that the 4.228% fee is deducted 

by the Department of Education. 

If you need a specific amount to land in your student's account, please use our online 

calculator on the financial aid website to determine the gross loan amount you should 

request 

web.uri.edu/financial-aid/loans/parent-plus-loan/

○ Then go to “Step 3”.

○ Finally click on “Resource” it will populate the Parent PLUS Loan Calculation.

https://web.uri.edu/financial-aid/loans/parent-plus-loan/


Parent PLUS Loan Timeframe
Once the following have been completed: 

● Credit Check (must be approved)

● Master Promissory Note (MPN)

● URI Supplemental Application

Parents can expect the PLUS Loan to post to the student’s account within 2-3 weeks. 



Parent PLUS Loan Denial Options
If you are a parent that has applied for a Parent PLUS and was denied due to the 

credit check there are options a parent may consider pursuing: 

● Option 1: The student may receive an Additional Federal Direct Unsubsidized 

Loan. ($4,000 additional loan for first year and second year students, $5,000 

additional loan for third year and beyond). Email 

esloancoordinator-group@uri.edu. 

● Option 2: The parent may appeal the credit decision with the U.S. Department of 

Education.

● Option 3: The parent may reapply for the Parent PLUS Loan with a endorser. 

For more information please visit:

web.uri.edu/financial-aid/loans/parent-plus-loan/

 

mailto:esloancoordinator-group@uri.edu
https://web.uri.edu/financial-aid/loans/parent-plus-loan/


Contact Us!

Website: 
https://web.uri.edu/enrollment/contact/



THANK YOU! 
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