Uriversity of Rhode Island, Kingston Campus
Multiple Residence Halls - Carpet Replacement
CONSTRUCTION DOCUMENTS

DOCUMENT 00430 - BID SECURITY FORM
9319 ¥ 94th Way Suite 1000
Know all men by these presents, that we _Continental Flooring Company Scottsdale, AZ 85258
(insert name and address or legal title of Contractor)
as Principal, hereinafier called the Principal, and
Employers Mutual Casualty Company

161350 N Arrowhead Ftn Ctr Dr #350, Peoria, AZ 85382 {insert
name and address or legal title of surety)
a corporation duly organized under the laws of the State of Lowa as Surety,

hereinafter called the Surety, are held and firmly bound unto the State of Rhode Island Board of Governors
of Higher Education, 80 Washington Strest, Providence, RI 02903 as Obligee, hereinafier called the
Obligee, in the sum of Five Percent of Attached Bid (3 5% ) for the
payment of which sum well and truly to be made, the said Principal and the sald Surety, bind ourselves, our
heirs, executors, administrators, successors and assigns, jointly and severally, firmly by these presents.

Whereas, the Principal has submitted a bid for
Residence Halls - Flooring Replacement - #2199

(insert

full name, address and description of project)

Now, therefore, if the Obligee shall accept the bid of the Principal and the Principal shall enter into a
Contract with the Obligee in accordance with the terms of such bid, and give such bond or bonds as may be
specified in the bidding or Contract Documents with good and sufficient surety for the faithful performance
of such Contract and for the prompt payment of labor and material furnished in the prosecution thereof, or
in the event of the failure of the Principal to enter such Contract and give such bond or bonds, if the
Principal shall pay to the Obligee the difference not to exceed the penalty hereof between the amount
specified in said bid and such larger amount for which the Obligee may in good faith contract with another
party to perform the Work covered by said bid, then this obligation shall be null and void, otherwise to
remain in full force and effect.

Signed and sealed this__ 30 day of March , 20/
Continental Flooring Company /
Principal T4 | n, President
| \BL - e
Witness - Tithy_/ D1 . Artent / Attorney-in-Fact
JLJ_\ - Employers Mutual Casualty Company
Witness toUsuf‘et"jr" TN Surety
END OF DOCUMENT
BID SECURITY FORM
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V EMIC Insurance Companies. No_ 984516
P.0, Box 712 » Des Moines, IA 50306-0712

CERTIFICATE OF AUTHORITY INDIVIDUAL ATTORNEY-IN-FACT
KNOW ALL MEN BY THESE PRESENTS, that: .

1. Employers Mutual Casualty Company, zn lowa Corporation 5. Dakola Fire Insurance Company, a North Dakota Corporation
2. EMGASCO Insurance Company, an lowa Corporation © 6. EMC Property & Casualty Company, an lowa Corporation

3. Union Insurance Company of Providence, an lowa Corparation 7. Hamillon Mutual Insurance Company, an lowa Carporation
4. illincis EMCASCO Insurance Company, an lowa Corporation .

hereinafler refarred to severafly as "Company” and collectively as "Companies”, each does, by these presents, make, constitute and appeint:
ANDREW J. PAFFENBARGER, SCOTT WAREING, DIANE L. ARMENT, JENNIFER CASTILLO, JOSEPH A CLARKEN, I

its true and lawildl atiomney-in-fact, with ful power and authority conferred to sign, seal, and execute ifs lawful bonds, undertakings, and other cbligatory instruments of 2
simifar nature as follows:

Any and all bonds

and to bind each Company thereby as fully and 1o the sams extent as if such instruments were signed by the duly autharized officers of each such Company, and all of
the acts of said atiomey pursuant to the authority hereby given are hereby ratified and canfimed.

The autharity hereby granted shall expire APRIL 1, 2014 unless sooner revoked.

AUTHORITY FOR POWER OF ATTORNEY

This Power-of-Atiomey is made and executed pursuant to and by the authority of the following resolution of the Boards of Directors of each of the Companies at a
regularly scheduled meeting of each company duly called and held in 1999;

RESOLVED: The President and Chief Executive Officer, any Vice President, the Treasurer and the Secretary of Employers Mutual Casualty Company shall have power
and authority to (1) appoint aftomeys-in-fact and authorize them 1o execute on behalf of each Company and attach the seal of the Company thereto, bonds and
underiakings, recognizances, contracts of indemnity and other writings obligatary in the nature thereof: and {2} to remove any such attorney-in-fact at any time and revoke
the power and authority given to him or ker. Attoreys-in-fact shall have power and authority, subject to the terms and limitations of the power-cf-attorney issued to them,
lo execute and deliver on behalf of the Company, ard to attach the seal of the Company therelo, honds and underakings, recognizances, conteacls of indemnity and
other wrilings obligatory in the nature thereof, and any such insfrument executed by any such atierney-in-fact shall be fulfy and in all respects binding upon the Company.
Certification s to the validity of any power-of-altorney authorized hersin made by an officer of Employers Mutual Casualty Company shall be fully and in all respects
binding upon this Company. The facsimile or mechanically reproducad signature of such officer, whether made heretofore or hereafter, wherever appearing upon a
certified capy of any power-of-attomey of the Company, shall be valid and binding upon the Campany with the same force and effect as though manually afiixed.

IN WITNESS THEREOF, the Companies have caused these presenis to be signed for each by their officers as shown, and the Corporate seals {o be hereto affixad this

20th __dayof JANUARY 2011 .
Seals ﬁ"x ’g /&@’ W 4/
““:nln.,’ “"nuur,“ o A 7
Ryt 2 ! S

Bruce G, Kelley, Chairman./# Michael Freel

" q “" H 0] - -
e 2 ~ of Companies 2, 3,4, 5 & 6; President Assistant Vice President/
3 3z EE of Company 1; Vice Chairman and Assistant Secretary
. SEF RER jowA §F Sos CEQ of Company 7
ko K RS
! Onthis__ 20th  dayof JANUARY AD 2011 beforemea

RULIITN

Notary Publicin and for the State of lowa, personally appesred Bruce G. Kelley and Michae! Freel,
who, being by me duly swom, did say that they are, and are known {o me fo be the Chairman,
z President, Vice Chairman and CEQ, andior Assistant Vice President/Assistani Secrefary,
: respeclively, of each of The Companies above; that the seals affixed lo this instrument are the
3 seals of said corporations; thet said instrument was signed and sealed on behalf of each of the
Companias by authority of their respective Boards of Directors; and that the said Bruce G. Kelley
and Michaef Freel, as such officars, acknowledgad the execution of said insirument to be the
voluntary act and deed of each of the Companias.

My Commission Expires March 13, 2014,

. | LAUREL A BLOSS Fouwo L0 Plaay)

'.'1:" \‘.‘ M

”, TR o)

O TR
gt

L= ﬁﬁ??ﬁ:fé?gxﬁumﬁ?gg?f Notary Public in and for the State of lawa
CERTIFICATE
f, James D. Clough, Vice President of thé Companies, do hereby cerlify that the foregoing resclution of the Boards of Diractars by each of the Companias,
and this Power of Attorney issued pursuant thereto on JANUARY 20, 2011 on behalf of:

ANDREW . PAFFENBARGER, SCOTT WAREING, DIANE L. ARMENT, JENNIFER CASTILLO, JOSEPH A CLARKEN,IK8

are true and correct and are still in fufl force and effect.
In Testimony Whereof | have subscribed my name and affixed the facsimile seal of
each Company this 30 dayof  March ,_ 2012 A
S ; all i

/Q %1/ Vice President

15) 345:2680.2




THE

UNIVERSITY

OF RHODE ISLAND

DIVISION OF ‘

ADRMIMN IS THATION . s
AR FINANGE THINIC BIG &

PURCHAERING DEFARTMENT

551 Plalns Rond, Suil 3. Kingslan, 1 02081 USA  p: 4018742171 [ 491.874.2306 ur;.édm;mrumﬁng

BID/PROPOSAL
COMMODITY: FLOORING - MULTYPLE RESIDENCE HALLS DATE: 3/8/2012 :
FORMAL BID NO. PUBLIC BID NQ, 2159 RFP NO,
BIDS ARE TO BE RECEIVED IN URI PURCHASING DEPARTMENT BY: DATE: 3/30/2012 TIME: 3:00 PM
BUYER: Tracey AngelF" @_W SURETY REQUIRED:  YES: X NO: ,
i ' |
PRE-BID/PROPOSAL CONFERENCE: DATE: 3/20/2012 TIME: 1:00 PM _
MANDATORY: YES: X NO: 1

1.OCATION: URI Office of Capital Projects Conference Room, 523 Plains Road, Kingstor RI 02881

BE SURE ALL INFORMATION SHOWN BELUW IS CORRECT.
FEDERAL EMPLOYLR IDENTIFICATION NUMBER MUST BE INCLUDED, J

COMPANY NAME: Continent Flooring Company FEIN: 86-0369902

STREET AND NUMBER: 9319 N. 94th Way, Suite 1000 _ _

CITY, STATE & ZIP CODE;  Scottsdale, Arizona 85258

ORDERING E-MAIL ADDRESS: stevew@continentalflooring.com

No offer will be considered that is not accompanied by the attached

University of Rhode Island Bidder Certification Form/Contract Offer
completed and signed by the offeror.

Chnstophf./x Cozgrpan/ ////‘ 800.825.1221 /  86B,553.8892 \
Print N yﬁ' / Telephone Number/Facsimile Number
4/9/12 86-0369902
Sigpind - Date Company F.E.LN, L
{} . =

THIS BID WILL NOT BE HONORED UNLESS SIGNED

Tha Universily of Rirota Isfand s an squal opportunily employer commillod ta the pringigies of alimmetive aclion.

Rev. 1/10




Eniversity of Rhode Island

Kingston Campus

Multiple Residence Flalls Flooring Replacement
CONSTRUCTION DOCUMENTS

DOCUMENT 00410 - BID FORM

Date: 4/9/12
To: Department of Purchasing
University of Rhade Island
581 Plains Roadl,
Kingston, RI
Project: Multiple Residence Halls Carpet Replacement

University of Rhode Island, Kingston Campus

Submitted by: Continental Flooring Company
(inelude address,
tel. & FAX nos., 9319 N. 94th Way, Suite 1000, Scottsdale, Arizona 85258 800.825.1221 / 866 553 8892

and license no.
if applicable) License #8078

I

MULTIPLE BID PACKAGES

This project consists of multiple bid packages which will be awarded separately according to
the lowest bid package of each respective bid package or the total of all three bid packages.
whichever is in the best interest of the University. Having examined the Place of The Work
and all matters referred to in the Instructions to Bidders, and in the Contract Docurnents
prepared by Tecton Architects, Inc., for the above mentioned project, we, the undersigned.
hereby offer to enter into a Coniract to perform the Work for the Amounts of:

- Bid package #1 - Burnside, Aldrich, and Hopkins Halls — May 22 through July 13.2012

Fayerweather Hall — June 5 through June 28, 2012

Three Hundred Twenty One Thousand Six Hundred Dollars {$ 321.600.00 )
(written, and numerically)

- Bid package #2 - Darr, Coddington, and Ellery Halls—- May 22 through July 13, 2012

Gorham Hall- June 5 through June 28, 2012

Three Hundred Eighty Eight Thousand Eight Hundred Dollars (% 388,800.00 J)

{writien, and numerically)

Tecton Project No, URIO4IN BID FORM
Rev. 20120314 — Add. 1 00410-1




University of Rhode Island

Kingston Campus

Multiple Residence Halls Flooring Replacement
CONSTRUCTION DOCUMENTS

3. Bid package #3 — Butterfield Hall — July 23, through Aupust 13, 2012
Bressler Hall - July 23, through July 30, 2012 and Aug 2 through Aug 13. 2012
Heathiman, Peck, and Merrow Halls — December 24, 2012 through January 16,
2013 and March 9 throuh March 17, 2013 (spring break)
Futchinson and Tucker Halls — May 22 through Aug 13, 2013
Browning Hall—- June 5 , through July 10, 2013

Four Hundred Fifty Eight Thousand Three Hundred Doltars (% 458.300.00 3
(writien, and numerically)

4. Bid package #4 — Adams Hall resilient flooring and cove base — 3 and 4" Floor North
Wing: June 4 through June 15, 2012; 2" 3" 4* Floor South Wing: July 24 through
August 10, 2312

Forty Two Thousand Eight Hundred Thirty Dollars {$42,830.00 J
{(written, and numerically}

p]

. Total of Bid packages #1, #2, #3 and #4
One Million One Hundred Ninety Three Thousand Eight Hundred Dollars 1,193,800.00 J
{written, and numerically)

We have included the specified cash allowances from Section 01200 in Division 1 of the
Specifications in the above Bid packages sum as follows:

Bid package #1  allowance for replacement of deteriorated resilient tile and base  $20,000
Bid package #2  allowance for replacement of deteriorated resilient tile and base  $20,000
Bid package #3  allowance for replacement of deteriorated resilient tile and base  $20,000
Bid packages Total - allowance for replacement of deteriorated resilient tile $60.000
#1,#2, and #3 and base

EoT I T O

We have included the required Bid security as required by the Invitation to Bid in the abave
Bid Sum. We have included 100% Payment and Performance Bonds in the above Bid Sum.
Contractors who are only bidding one or twa of the three above indicated bid packages
should provide bid surety for the value of the total of the bid packages they are responding
lo. Payment and Performance Bonds costs are to be included in each of the bid package
totals supplied above, including not only the individual packages in items 1, 2, 3 and 4, but
also the total of all bid packages in item 3.

Tecton Project No. URI4IN Continentai Flooring C:Ompany BID FORM
Rev. 20120314 — Add. 1 9319 N. 94th Way Suite 1000 00410-2
Scotisdale, AZ 85258
1-800-825-1221




University of Rhode Island

Kingston Campus

Multiple Residence Halls Flooring Replacement
CONSTRUCTION DOCUMENTS

We have included the original Bid and required additional “publie copy” as required by Document
00200 — Instructions to Bidder

3

AVE]

paton Droiset No- URIOAIN. 1 9319 N, 94th Way Suite 1000
' ' Scottsdale, AZ 85258

ALTERNATES
l. Alternate 1 — Furnish and install carpet manufactured by Tandus
{see attached schedule, finish list and specs). expressed as an add or deduct amount in lieu of

specified carpet, for

a.  Bid Package #1 $ DEDUCT $14,520.00
b.  Bid Package #2 % DEDUCT $17,160.00
C. Bid Package #3 § DEDUCT $34,320.00

2. Altemate 2 — Furnish and install carpet manufactured by Bentley

{see attached scheduile, finish list, and specs), expressed as an add or deduct amount in lieu of
specified carpet, for

a.  Bid Package #1 § DEDUCT $770.00

b.  Bid Package #2 $ DEDUCT $910.00

c.  Bid Package #3 - 3 DEDUCT $1820.00

UNIT PRICES

a.  Removal of carpet and adhesive per 100 square feet: $225.00
b, Removal of carpet with underlying VCT tile and adhesive per

100 square feet: % 270.00
¢.  Furnish & install specified carpet & base per 100 square leet

as specified in Base Bid $375.00
d.  Furnish & install specified carpet & base per 100 square feet

as specified in alternate ! % 325.00

e.  Fumish & install specified carpet & base per 100 square feet

as specified in alternate 2 $ 360.00
. Fumnish and install specified resilient flooring and base
4 82500

per 100 square feet

ACCEPTANCE

This offer shall be open to acceptance and is irrevocable for sixty days from the bid closing
date.

If this bid is accepted by the Owner within the time period stated above. we will:

- Execute the-Agreement subject to compliance with required State regulatory agency
approvals ag described in the Invitation to Bid.

- Furnish the required bonds in compliance with amended provisions of the Instructions
to Bidders.

. npan
Continental Floorlng Company BID FORM

(0410-3

1-800-825-1221




Continental Flooring Company
9319 N. 94th Way Suite 1000 University of Rhode Island
Scottsdale, AZ 85258 Kingston Campus
1-800-825-1221 Multiple Residence Halls Flooring Replacement
CONSTRUCTION DOCUMENTS

- Commence work within seven days after receipt of a Purchase Order from URI
Purchasing.

If this any of the individual bids or the total of bids 1, 2, and 3 bids are accepted within the
time stated, and we fail to commence the Work, or we fail to provide the required Bonds, the
security deposit shall be forleited as damages to the Owner by reason of our failure, limited in
amournt to the lesser of the face value of the security deposit or the difference between this bid

and the bid upon which a Contract is signed.

In the event of any of the individual bids or the total of bids 1, 2, and 3 bids are not accepted
within the time stated above, the required security deposit shall be returned to the
undersigned, in accordance with the provisions of the Instructions to Bidders; unless a
mutually satisfactory arrangement is made for its retention and validity for an extended period

of time.

5. CONTRACT TIME

There are multiple periods of time in which the buildings are made available for work to the
Contractor. The work started in each of the periods of building availability shall be completed
within the same peried, so that the renovated areas shall be clean and fully funciional and
usable by the Owner for the intended use. Aside tor the interruption of work in the periods
tdentified below, there are no restrictions of working hours and days, Work shall be

performed concurrently in multiple buildings.

The successtil Bidder has the responsibility to procure and manage manpower and materials,
so that the project delivery conditions established by the Owner are fully met.

If this any of the individual bids or the total of bids 1, 2, and 3 bids are accepled, and if the
Owner/Contracior Agreement is signed by May 14, 2012, we will achieve Substantial
Completion of the Work included in the Base Bid, ready for occupancy, within the dates

estahlished below:

Construction Period Buildings Remarks
May 22,2012 = Jul 13,2012 | Aldrich Bid package #1 Male-up time:
Burnside Bid package #1 Dec 24, 2012 — Jan 16, 2043 and
Hopkins Bid package #1 March 9 - March 17,2013
Coddington Bid package #2 (Winter and Spring break)
Dorr Bid package #2
Ellery Bid package #2
Jun 05,2012 - Jun 28, 2012 Fayerwenther  Bid package #1 Make-up time:
. - Gorham Bid package #2 Dec 24, 2012 — Jan 16, 2013 and
_ March 9 - March 17, 2013
Jun 04,2012 - Jun 15, 2012 Adams Haill North Wing, 39 and 4"

Teeton Projeet No. URTO4IN
Rev. 20120314 - Add. }

B1D FORM
00410-4




University of Rhode Island

Kingston Campus

Multiple Residenee Halls Flooring Replacement
CONSTRUCTION DOCUMENTS

Floor, Bid Packape #4

Jul 24,2012 - Aug 10,2012 | Adams Hall South Wing, 2", 3%, 4"
Floor, Bid Package #4

| Jul 23,2012 — Aug 13, 2012 Butterfield Bid package #3

Jul 23,2012 — Jul 30, 2012 Bressler Bid package #3 e Building will be occupied by
Aug 22012 — Aup 13,2012 URI from July 30 - Aug 2
Dec 24, 2012 ~Jan 16, 2013 Heathman Bid package #
Merrow Bid package #3
Peck Bid package #3
May 22,2013 - Aug 10, 2013 | Tucker Bid package #3 Concurrent with bathroom
Hutchinson Bid package #3 renovations in the same buildings
Jul 13, 2013 — Aung 10, 2013 Browning Bid package #3

We have included all premium time or additional staffing required to accommodate this
schedule.

Liquidated Damages. Time is of the Essence;
If we fail to achieve certification of Substantial Completion at the expiration of the agreed
upon Contract Time indicated above for the individual buildings. we seknowledge that we
will be assessed Liguidated Damages for each calendar day the project continues to be in
default of Substantial Completion, as follows:

$ 1,000.00 per calendar day.

6. REQUIREMENT FOR LICENSE NUMBER
In compliance with the requirements of Rhode Island General Law, Section 5-65-23, my Rhode
Island license number for the work to be performed by this firm as prime contractor is:

LICENSE NUMBER: 8078

7. ADDENDA
The following Addenda have been received. The modifications to the Bid Documents noted

below have been considered and all costs are included in the Bid Sum.

Addendum No. 1, dated 3/21/12

Addendum No, 2, dated 3/27/12

Continental Blooring Company
Addendum No. 3, dated 4/2/12 - 9319 N. 94th Way Stite 1000
] Scottsdale, AZ 85258
Addendum No. 4;-dated . 1-800-825-1221

8. BID FORM SIGNATURE(S)

Tecton Preject No, URIJ4IN BID FORM
Rev. 20120314 — Add. 1 06410-5




Universify of Rhede Island

Kingston Campus

Multiple Residence Halls Flooring Replacement
CONSTRUCTION DOCUMLENTS

Continental Flassing Company Py

’r

(Bidder's gﬁ:}gﬁ Xf/ 7
By: / // Christopher L. Coleman

Title: President

Corporate Seal:

END OF

DOCUMENT

Tecton Project No. URIN4IN BI1D FORM
Rev. 20120314 — Add. 1 00410-6




University of Rhode Island Bidder Certification Form/Contract Offer

ALL OFFERS ARE SUBJECT TO THE REQUIREMENTS, PROVISIONS AND PROCEDURES CONTAINED IN THIS CERTIFICATION FORM/CONTRACT QFFER.
Offerors are gxpected to read, sign and comply with all requirements. Failere ¢o do so may be grounds for disgualification of the offer contained
herein.

Rutes for Submitting Offers
This Certification Form/Contract Offer must ba attached in its entirety to the frant of the offer and shall be considered an integrat pari of each offer
macde by a vendar to enter into a contract with the University of Rhode Istand. As such, submittal of the entire Bidder Certification Farm/Contract
Oifer, signed by a duly authorized representative of the offeror attesting that he/she {1) has read and agreas to comply with the requiramants set forth
herein and (2} 1o the accuracy of the information provided and the offer extended, is a mandatory part of any contract award.

To assure that offers are considered on time, each offer must be submitted with the specific Bid/RFP/LOI number, date and time af apening marked in
the upper left hand corner of the envelope, Each hid/offer must be submitted in separate sealed envelopes.

A complete signed {in ink) offer package must be delivered 1o the University of Rhode Island Purchasing Office by the time and date specified for the
apening of responses in a sealed envelope.

Bids must be submitted on the URI bid solicitation forms provided, indfcating brand and part numbers of items offered, as agpropriate. Bidders must
submit detailed cuts and specs on items offered as eguivalent to brands requestes WITH THE OFFER. Bidders must be able to submii samples if
requested.

Documents misdirected to other State [ocations or which are not present in the University of Rhode Istand Purchasing Difice at the time of apening for
whatever cause will be deemed to be late and will not be considered, For the purposes of this requirement, the official time and date shall be that of
the time clock In the reception area of the University of Rhode (sland Purchasing Office. Postmarks shall not be considered proof of tmely submission.

RIVIP SOLICITATIONS. To assure maximum access oppartunities for users, pulitic bid/REP/LOI selicitations shafl be posted on the RIVIR for a minimum of
seven days and no amendments shall be made within the last five days before the date an offer is due. When the rasult of an internet solicitation is
unsuceessful, the University of Rhode Island will cancel the origina! solicitation and resglicit the ariginal offer directiy from vendors.

PRICING. Offers are irrevacable for sixty [60) days from the opening date (or such other extended period set forth in the solicitation), and may not be
withdrawn, except with the express permission of the University Purchasing Agent. All pricing will be considered to be firm and fixed uniess otherwise
indicated. The University of Rhode Isiand is exempt from Federal excise taxes and State Sales ond Use Taxes. Such taxes shall not be included in the bid
price. FRICES QUOTED ARE FOB DESTINATION.

DELIVERY and PRGDUCT QUALITY, All offers must define delivery dates for all items; if no delivery date is specified, it is assumed that immediate
delivery from stack will be made. The contractor will be responsible for delivery of materials in first class condition. Rejected materials witl be at the
vendor's expense.

PREVAILING WAGE and OSHA SAFETY TRAINING REQIUIREMENTS. The provisions of the State labor laws and OSHA Safety Training, including but not
limited to Rhode lsland General Laws §37-13-1 2t seq. and §28-20-1 et seq. shall apply for all public warks cantracts, Prevailing wage rales are posted
In the information section of the RIVIP, The RI Department of Labeor and Traiping shoutd be contacted for ragulatory requirements,

Apprenticeship Rhode island General Laws §37-13-3.1 requires all genersl contractors and subcontractors who perform work on any public works
contract awarded by the state/URI valued at One Million dollars {$1,000,000) or more shali employ apprentices required for the performance of the
awarded contract. The number of apprentices shall comply with the apprentice 1o journeyman ratio for each trade approved by the appranticeship
council of the department of labor and training.

In addition te¢ executing this certification, the general contractor shall be responsible far requiring that all subcentractors on the awarded project
certify their compliance with R.1. Gen. Laws §37-13-3.1 prior to allowing the subcontractor to commence work on the awarded project. The general
contractor shall be respensible for submitting the subeontractars’ compliance certification to the University of Rhede island Purchasing Office afier the
contracts are finalizad between the contractor and subcontractor.

PUBLIC RECORDS. Offerors are advised that all materials submitted 1o the University for consideratian in response to this solicitation will be cansidered
without exceptien to be Public Records pursuant to Title 38 Chapter 2 of the Ahode tsland General Laws, and will he released for inspection
immediately upon request once an award has been made. OFferors are encouraged to attend public bid/RFP openings to obtain informatian; however,
bid/AFP response summaries may ba reviewesd after award(s) have been made by visiting the Rhode island Vendor Information Program {RiVIP) at
www.purchasing ri.gov, Bidding Opportunities +, Other Rl Bid Opportunities or appearing in person at the University of Rhode Island Purchasing Difice
Mendays through Fridays between 8:30 am ~ 3:30 pm, Telephone requests for results will not be honored. Written requests for results will anly be
honored if the information is not available-on the RIVIP.

Contlnantal Eloarling Company b 1of3
9319 N. 94th Way Suite 1000 E
Scottsdale, AZ 85258
1-800-825-1221

Revised: 12/20/11




Award will be made the to the responsive and responsible offeror quoting the lowest net price in accordance with specifications, for any individual
iter(s), for major groupings of items, or for all items listed, at the University's sole option.

BiD SURETY. Where hid surety is required, hidder must furnish a bid bond or certified check for 5% of the bid total with the bid, or for such other
amount as may be specified. Bids submitted without a required bid surety will nat he considered.

SPECIFICATIONS, Unless specified “no substitute”, product offerings equivalent in quality and performance will be considered {at the sole option of the
University) an the conditlon that the oifer is accompanied by detailed product specifications. Offers which fail to inciude alternate specifications may
be deemed nonrespansive.

VENDOR AUTHORIZATION TO PROCEED. When a purthase order, change order, contract/agreement or contract/agreement amendment is issued by
the University of Rhade Istand, no claim for payment for services rendered ar goads defivered contrary to or in excess of the tontract terms and scope
shall be considerad valid unless the vendar has obtained a written change order or contract amendment issued by the University of Rhode island
Purchasing Office PRIOR to delivary.

Any offer, whether in respense 10 a salicitation for proposals or bids, or made without a solicitation, which is accepted I the form of an order OR
pricing agreement made In wreitng by the University of Rhode Island Furchasing Office, shall be considered a binding contract.

REGULATIONS, GENERAL TERMS AND CONDITIONS GOVERNING STATE AND 8OARD OF GOVERNORS FOR HIGHER EDUCATION CONTRACTS. This
salicitation and any contract or purchase order arising from it are issued in accordance with the specific requirements described herein, and the State's
Purchasing Laws and Regulations and other applicable State Laws, including the Board of Governars for Higher Education General Terms and
Conditions of Purchase. The regulations, Generat Terms and Conditians are incorporated into all University of Rhode Island contracts and can be

viewed at: www.ribghe.ore/procurenentregs113006 pdf and www.purchasing.ri.zov,

ARRA SUPRLEMENTAL TERMS AND CONDITIONS, Contracts and sub-awards funded in whole or in part by the American Recavery and Reinvestment Act
of 200%. Pub.L.No. 131-5 and any smendments thereto, such contracts and sub-awards shall be subject to the Supplemental Terms and Canditians for
Contracts and Sub-awards funded in whele or in part by the American Recavery and Reinvestment Act of 2009, Pub.l.No. 111-5 and any amendments
thereto located on the Division of Purchases website at www.purchasing.ri.goy.

EQUAL EMPLOYMENT OPPORTUNITY, Compliance certificate and agreement procedures will apply to ail awards for supplies or services valued at
$10,000 or more. Minority Business Enterprise policies and procedures, including subcontracting apportunities as described in Title 37 Chapter 14,1 of
the Rhode Island Genaral laws also apply.

PERFORMANCE BONDS. Whare indicated, successful bidder must furnish a 100% performance bond and labor and payment bond for contracts subject
to Title 37 Chapters 12 and 13 of the Rhode Island General Laws. Al bonds must be furntshed by a surety company autharized 1o conduct busiress in
the State of Rhade Island. Parfarmance bonds must be submitted within 21 calendar days of the issuance of a tentative notice of award.

DEFAULT and NON-COMPLIANCE Default and/or nan-compliance with the requirements and any other aspects of the award may resufl in withhalding
of payment(s), contract termination, debarment, suspension, or 2ny other remedy necessary that is in the best interest of the state.

COMPLIANCE Vendor must comply with all applicable federas, state and local laws, regulations and ardinances.

Effective January 1, 2012 all public works praject relatad bids or propasals exceeding SEVEN HUNDRED FIFTY THOUSAND ($750,000) dollars are
required to include a “public capy”. All agency contract solicitations, requests for praposals, invitations for bids, etc., shall state that any bié or proposal
that exceeds SEVEN HUNDRED FIFTY THOUSAND ($750,000) dollars must include a copy to he available for public inspection vpon the opening of the
bids. Any bid or proposal that exceeds SEVEN HUNDRED FIFTY THOUSAND {$750,000) dollars which does not include a copy for public inspection shatl
be deemed to be non-respensive. Far further information, please see R, Gen. Laws §37-2-18(}) and $tate of Rhode lsland Procurement Regulations at

hitoyffourchasing.ri.pov/rulesand resulztigns/rutesandregulations.aspx.

- Continental Floaring Cormpany
93132 N. 94th Way Suite 1000
Scottsdale, AZ 85258
Revised: 12/20/11 1-800-825-1221 Page 2 of 3




ALL CONTRACT AWARDS ARE SUBJECT TO THE FOLLOWING DISCLOSURES & CERYIFICATIONS
Offerors must respond to every disclosure statement. A person suthorized to enter into contracts must sign the offer and attest to the accuracy of all

statements. Incomplete certification forms are grounds for disgualification of offer.
You MUST answer 'Yes' ar ‘No’ to the following questions:

NO 1 yas your firm (o7 any principal} been subject to the following findings by the Federal Governmens, State of Rhode Island or any other
jurisdiction? Suspension, Debarment, Indictment, Criminal Conviction. CIHCLE APPROPRIATE [TEM {S)

NO, Has your firm {or any principal) been fined maore than 55000 for a single vioistion by the Rhode Island Department of Environmental
Management for vioiation of Rhode Island Wetlands law?

YES Ifwe certify that 1/We wiill Immediately disclose, in writing, to the Liniversity Purchasing Agent any potential canflict of interest which may oceur
during the course of the engagement autharized pursuvant to this cantract.

\_(E_Sl I/we acknowledge that, in accordance with (1) Chapier §37-2-54(c] of the Rhede (sland General Laws “no purchase or cantract shall be hinding
on the state or any agency thereof uniess approved by the Department [of Administration] or made under peneral regulations which the Chief
Purchasing Officer may prescribe,” and (2) RIGL section §37-2-7(16) which identifies the Soard of Governars for Higher Education as a public agency
and gives binding contractual authority to the University Purchasing Agent, inciuding change orders and other types of contracts and under State
Purchasing Regulation 8.2.1.1.2 any alleged oraf agreement or arrangements made by a bidder or contractor with any agency or an employee of the
University of thode Island may be disregarded and shall not be binding an the University of Riode fstand.

YES Ifwe certify that all of the vendor information provided s correct and complete.

E% Ifwe eertify that ) or my firm possesses all licenses required by Federal and State law and regulation as they pertain to the reguirements of the
salicltation and offer made herein and shall maintain such required license(s) during the eatire course of the contract resulting from the offer
contained herein and, should my/our license lapse or be suspended, |/we shall immediately inform the University of Rhode sland Purchasing Agent in
writing of such circumstance,

YES yywe cartify that [/we will maintain required insurance during the entire course of the contract resulting from the offer contained herein and,
should my/our insurance lapse or be suspended, 1/we shall immediztgly inform the University of Rhode Island Purchasing Agent in writing of such
circurnstance.

YEFB Ifwe certify that |fwe understand that falsification of any infarmation herein or failure to natify tha University of Rhode Istand Purchasing Agent
as certified herein may be grounds for suspension, debarment and/or prosecution for fraud.

YES Ifwe acknowledge that the provisions and procedures set forth in this form apply to any contract arising from this affer.

E_&O t/we acknowledge that |/we understand the State's Purchasing Laws [§37-2 of the General laws of Rhode Istand) and Purchasing Regulations
and General Terms and Conditions available at the Rhode Island Division ef Purchases Website (http://www.purchasing.ri.gov] and the Board of
Governors Website (www.ribghe. ora/procurementress113006. 041} apply as the governing conditians for any contract ar purchase arder {/we may
receive from the University af Rhode Island, including the offer contained hergin.

iﬁﬁl NEW REVISED REQUIREMENT*-IMPORTANT I |/we hereby acknowledge that Ifwe understand that effective January 1, 2012 all public works
related project bids or proposals exceeding SEVEN HUNDRED FIFTY THOUSAND ($750,600) dollars, inclusive of alt proposed alternates, must Include a
"public copy” as required by R.I, Gen. Laws §37-2-18(}) and the State Procurement Regulations. 1t is further understaed that any bid or preposal in
excess of SEVEN HUNDRED FIFTY THOUSAND {$755,000) dollars which does not include a copy for public inspection shall be deemed to be
non-respensive.

IFYOU HAVE ANSWERED “YES” TO QUESTIONS #1 OR 2 OR IF YOU ARE UNABLE TO CERTIFY YES TO QUUESTIONS #3 ~ 11 OF THE FOREGOING, PROVIDE
DETAILS/EXPLANATION IN AN ATTACHED ST'A;/ENT. 1

hed offer and certifies (1) that the offer reflects all solicitation amendments {2) that the above
endor understands and has complied with the requirements set forth herein.

Vendor's Signature: Bid Number; 2199 Date: 419112
(Person Authorized to eift Finta cobnftracts; signature m4st be in ink) {H applicable)

Signature helow commits venddr td'th
statements and information gre ag rﬂfé nd tha

Christopher L. Coleman, President
Print Name and Title of Company official Signing offer Telephone Number

Revised: 12/20/11 Pape 3 of 3




Bid/RFP Number:
Bid/RFP Title:
Bid Contact Person:

Bid Contact Phone:

Opening Date & Time:

RIVIF Vendor ID #:
Vendor Name:
Address:
Telephone:

Fax:

E-Mail:

Contact Person:

Title:

Rhode [sland Quasi-Public Contract Offer By
University of Rhode Island

SECTION 1 — RIVIP VENDOR INFORMATION
21989SPEC

FLOORING FOR MULTIPLE RESIDENCE HALLS
PURCHASING
{401) 874-2171
3/30/2012
2807

3:00 PM

Continentai Flooring Company

89318 N 94th Way
Scotisdale, AZ 85258 USA
(800) 825-1221

480-845-2603

gatekeeper@cfcdu.com
Steve Witkowski

Bidding & Pricing Director

NOTE: AWARD OF CONTRACTS AND PURCHASE ORDERS SHALL BE SUBJECY, AT THE DISCRETION OF THE PURCHASING AGENT,
TO THE OFFEROR COMPLETING AN ON-LINE RiVIP REGISTRATION at www.purchasing.state.ri.us. Itis THE RESPONSIBILITY OF THE
VENDOR to make on-line corrections/updates using the Vendor maintenance program on the RI Division of Purchases Web Site.

Submission Information

Submit offers as required within the Bid/RFP document. This contract is NOT a state bid.

Signature helow commits vendor {o the attacped offer and certifies (1) that the offer has taken into account all solicitation amendments, (2}
that the above statementsand infom'naﬁyr’gs:e"gccurata, {3) that vendor understands and has complied with the requirements set forth.

&

7L

Date 49112

Vepfiors Signature” we cerlily tigt the above vendor information is correct and complete.

L

Christopher L. Coleman, President
Print Mame and Title of company official signing offer

Revised: 11/25/2002 Certification Form Page 1 of 1




University of Rhode Island, Kingston Campus
Multiple Residenee Halls - Carpet Replacement
CONSTRUCTION DOCUMENTS

DOCUMENT 60450 - BIDDER'S QUALIFICATION FORM

This Bidder’s Qualification Form is included as an integral part of the Bid documents, for use in
evaluating the qualifications of Contractors.

Failure of the announced low numerical bidder to respond with relevant information to the stated
requirements of this Document 00450 may disqualify that bidder from further consideration as &
bidder on this Project.

The Undersigned certifies under oath that the information provided herein is true and sufficiently
complete so as not to be misleading.

SUBMITTED TO: University of Rhode Istand, Department of Purchasing
ADDRISS: 581 Plains Road, Kingston, R1 02881

SUBMITTED BY: Christopher L. Coleman, President

NAME: Continental Floaring ciompany X Corporation
ADDRESS: 9319 N. 94th Way, Suite 1000 _ Partnership

Scottsdale, Arizona 85258
__ Individual
PRINCIPAL OFFICE: Yes
___Joint Venture

. Other

NAME OF PROJECT: Residence Halls Flooring Replacement

TYPE OF WORK (file separate form for each classification of work)

__ General Construction __HvAC
___ Plumbing __ Electrical
X Gther(please specify) FLOORING

1, ORGANIZATION

How many years has your organization been in business as a Contractor? 32+ years
How many years has your organization been in business under its present name? 32+ years

BIDDER'S QUALIFICATION FORM
{H0450-1




University of Rhode Istand, Kingston Campus

Multiple Residence Halls ~ Carpet Replacement
CONSTRUCTION DOCUMENTS

Under what other or former names has your organization operated?

None

If your organization is a corporation, answer the following:

Date of incorporation: 1979
State of incorporation: Arizona
President’s name: See attached
Vice-president’s name(s):

Secretary’s name:

Treasurer’s name:

If your organization is a partnership, answer the following:
Date of organization:

Type of partnership(if applicéble):
Name(s) of general partners:

If your organization is individually owned, answer the following;:

Date of organization:
Name of owner;

If the form of your organization is other than those Listed above, describe it and name the principals:

2. LICENSING

List jurisdictions and trade categories in which your organization is legally qualified to do business,
and indicate registration or license numbers, if applicable: See attached

List jurisdictions in which your organization’s partnership or trude name is Gled,
See attached

3. EXPERIENCE =

List the categories of work that your organization normally performs with its own forces.

Floor Covering

BIDDER'S QUALIFICATION FORM
$0450-2
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University of Rhode Island, Kingston Campus
Multiple Residence Halls - Carpet Replacement
CONSTRUCTION DOCUMENTS

Claims and suits. (If the answer to any of the questions below is YES, please attach details)

Has your arganization ever failed to complete any work awarded to it?  NO

Are there any judgments, claims, arbitration proceedings or suits pending or outstanding against
your organization or its officers?

NO

Has your organization filed any law suits or requested arbitration with regard to construction

contracts within the last 5 years?
NO

Within the last 5 years, has any officer or principal or your organization ever been an officer or
principal of another organization when it failed to complete a construction contract? (If the answer
is YES, please attach details).

NO

On a separate sheet, list major construction projects your organization has in progress, piving the
name of project, owner, architect, contract amount, percent complete and scheduled completion

date.
See attached

State total worth of work in progress and under contraet,
$1.5MM
On a separate sheet, list the major projects your organization has completed in the past 5 years,

giving the name of project, owner, architect, contract amount, date of completion and percentage of

the cost of the work performed with your own forces.
See attached

State average annual amount of construction work performed during the past 5 years.

$12MM

On a separate sheet, list the construction expertence and present commitments of the key
individuals of your organization.

4. REFERENCES™

Trade References: See attached

BIDDER'S QUALIFICATION FORM
H0430-3
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7 o\ 9319 N. 94" Way = Suite 1000
*$ICONTINENTAL ot .
: F FLOORING COMPANY FAX (480} 945-2603

http:/fwww.cfcd4u.com

CREDIT AND CORPORATE INFORMATION : OFFICERS
INCORPORATED FEBRUARY 89,1979 CHRISTOPHER L. COLEMAN, PRESIDENT
FEDERAL |.D. NUMBER 86-0369902 LISA M. COLEMAN, SECRETARY/TREASURER
SIC NUMBER 1752 BRUCE KIGER, VICE PRESIDENT - FINANCE
AZ RESALE NUMBER 07-218995J GARY MCMAHON, VICE PRESIDENT - OPERATIONS
CREDIT REFERENCES

ARMSTRONG SHAW INDUSTRIES

ATTN: VICTORIA HARSH ATTN: JIM WEBB

PO BOX 3001 PO BOX 40

LANCASTER, PA DALTON, GA 30722

(717) 396-2008 (706) 275-5129 FAX (706) 428-8511

(717) 396-6330 FAX

MOHAWK FREIGHTQUOTE.COM

ATTN: CELESTE DEMPSEY ATTN: CREDIT DEPT

235 S, INDUSTRIAL BLVD : (888) 505-5664

CHATSWORTH, GA 30705 (866) 318-4373 FAX

(BOD) 427-4900 FAX (706)517-6806 SUBMIT BY FAX

BANK INFORMATION

MUTUAL OF OMAHA BANK SUNBANK

ATTN: DEVEN MOHNSAM, VICE PRESIDENT ATEN: DAVID GANZER, BRANCH MANAGER

17600 N. PERIMETER DRIVE, SCOTTSDALE, AZ 85255 2200 E. CAMELBACK RD., SUITE 108, PHOENIX, AZ 85016
(480) 421-6525 FAX (WRITTEN REQUESTS ONLY) (602) 952-6034 (WRITTEN REQUESTS ONLY)

WELLS FARGO BANK

ATTN: CHRIS MCNETT, BUSINESS RELATIONSHIP MANAGER
8601 N. SCOTTSDALE ROAD, SUITE 250

SCOTTSDALE, AZ 85253

{480) 348-5406 (WRITTEN REQUESTS ONLY)

GENERAL INFORMATION

THE MAJOR PORTION OF QUR BUSINESS IS SALE OF FLOOR COVERING TO
FEDERAL, STATE AND LOCAL AGENCIES COAST - TC — COAST AS WELL AS SOME PRIVATE OR COMMERCIAL
ACCOUNTS.

(REVISED 4/09)




University of Rhode Island, Kingston Campus
Multiple Residence Halls - Carpet Replacement
CONSTRUCTION DOCUMENTS

Bank References: See attached

Surety: EMC Insurance Companies
Name of bonding company: Paffenbarger and Walden

Name and address of agent: Joseph Clarken
1121 E. Missouri
Phoenix, Arizona

5. FINANCING
Financial Statement See attached

Attach a financial statement, preferably audited, including your organization’s latest balance sheet
and income statement showing the following items:

Current assets (e.g., cash, joini venture accounts, accounts receivable, notes receivable, accrued
income, deposits, materials inventory, and prepaid expenses);

Net fixed assets;
Other assets;

Current Labilities (e.g., accounts payable, notes payable, accrued expenses, provision for income
taxes, advances, accrued salaries, and accrued payroll taxes);

Other liabilities (e.g., capital, capital stock, authorized and outstanding shares par values, earned
surplus and retained earnings).

Name and address of firm preparing attached financial statement, and date thereof:

Kleck, Wilkins & Klecka
635 E. Maryland Avenwue, Phoenix, Arizona 85012
June 30, 2011 »
Is the attached financial statement for the identical organization named on Page 17 Yes

BIDDER'S QUALIFICATION FORM
00450-4




Continental Flooring Company
Scotisdale, Arizona

Report

June 36, 2011




Continental Flooring Compuny
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KILECKA WILKINS & KLECKA

« CERTIFIED PUBLIC ACCOUNTANTS »

Daniel E, Klecka, CPA . 635 East Marylond Avenne
Frarry B Wfilkins 1T, CPA Pluenix, Arizona 85012
Michael J. Klecka, CPA ‘

INDEPENDENT ACCOUNTANT'S REVIEW REPORT

To the Board of Directors and Stockholders
Continental Wooring Company
Scotlsdale, Arizona

We have reviewed the accompunying balance sheet of Continental Flooring Company (an Arizona corporation) as of Juae 30,
2011, and the related statements of income and comprehensive income, stockholders’ equity, and cash flows for the year then
ended. A review includes primarily applying analytical procedures to management’s financial data and making inquiries of
Company management. A review s substantially less in scope than an audil, the objective of which is the expression of an
opinion regarding the {inancial statements as a whole. Accordingly, we do not express sueh an opinion,

Management is responsible for the preparation and fair presentation of Lhe financial statements in accordunce with accouniing
principles generally accepted in the United States of America and for designing, implementing, and maintaining internal
control relevant 1o the preparation and fair presentation of the financial statements,

Our responsibility is to conduet the review in accordance with Statements on Standards for Accounting and Review Services
issued by the American Institute of Certified Public Accountants, 'Fhose standards require us to perform procedures to obtain
limited assurance that there are no material modifications that should be made to the financial staterments, We believe that the
resulis of our procedures provide a reasonable basis for our report,

Based on our review, with the exception of the matter described in the following paragraph, we are not aware of any matevial
modifications that should be made to the accompanying financial statememts in order for them to be in conformity with
accounting principles generally accepted in the United States of America,

As disclosed in Note 14 {o the financial statements, accounting principles generally accepted in the United States of America
require the primary beneficiary of & variable interest entity to consolidate the variable interest entity in its financial statements,
Management has informed us that the Company’s financial statements do not include the accounts of Grindstone Investments,
LLC that the Company bas determined is a variable interest entity and in which the Comgpany halds a variable interest and is
the primary beneficiary, The effects of these depariures from accounting principles generally accepted in the United States of
Ameriea on the financial position, results of operations, and cash flows have not been determined,

Because the significance and pervasiveness of the matiers discussed above make it difficult to assess their impact on the
financial statements taken as a whole, users of these financial statements should recognize that they might reach difTerent
conclusions about the Company’s financial position, results of operations, and cash flows il they lad access to revised
firancial statements prepared in conformity with accounting principles penerally accepted in the United States of America,

| M D

'I;iiociiix, Arizona
September 15,2011

(

Phone (607) 266-4318 « FAX (602) 279-9149
el kwk@kwkepa.com

wwwkwkepacom




Current Assels
Cash and Cash Equivalents

Continental Flooring Company
Balance Sheet
As of June 30, 2011

ASSIETS

Contract and Trade Receivables (Net of $-0- Altowance for Doubtfil Accounts)
Investments in Marketable Securities

Due from Employeos
Due from Officers
Advances to Field Installers

Costs and Estimated Earnings in Excess of Billings

Inventory

Prepaid Income Tax
Deferred Income Taxes
Prepaid Expenses

Total Current Assets
Property and Equipment, Net

Other Assets
Note Receivable from Afliliate
Deposit
Total Other Assets

TOTAL ASSI'TS

Current Liabilities
Accounts Payable
Retention Payable
Accrued Expenses

LIABILITIES AND STOCKHOLDERS' EQUITY

Billings in Excess of Costs and Estimated Earnings
Current Portion - Capital Lease Obligation
Current Portion of Long-Term Debt

Totn]l Current Liabilities

Long-Term Liabilities

Long-Term Capital Lease Obligation
Long-Term Debt, Met of Current Portion

Deferred Income Taxes
'Total Long-Term Liabilitics

Total Liabilitics

Stockholders' Equity

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY

See Accompanying Notes und Accountant's Review Report

2

ki 640,062

3,503,909
106,205
5,551
38,492
15,841
411,052
316,198
46,939
[,647
12,058

5,117,954

230,604

33,234
13,800

47,034

$ 5,395,592

5 2,671,852

236,018
272,331
#,133,095
16,398
106,648

4,436,941

15,686
344,653
24,997

385,336

4,822,277

573,315

b 5,395,592




Continental Flooring Company
Statement of Tncome and Comprehensive Income
For the Year Ended June 30, 2011

Revenues 3

Cost of Revenues

19,460,702

(6,314,851

Gross Profit

Operating Expenses

3,145,851

3,264,590

(Loss) From Operstions

{118,739)

Other Income (Bxpense)
Interest Income
Dividend Ineome
Realized Gain on Investments
Miscellaneous
Bad Debt Expense
(Loss) on Sale of Fixed Assels
Interest Expense

3,908

7,042

257,456
(95)
(13,897}
(209)
(47,491)

Total Other Income

206,714

Income Before Provision for Income Taxes

Provision for Income Tax

87,975

50,351

Nef Income

37,424

Other Comprehensive Income {Loss)
Decrease in Fair Value of Marketable Equity Securities Arising During Period, Net of Tax
Reclassification Adjustment, Net of Tax

(2,687)
20,003

Net Gain (Loss) Recognized in Other Comprehensive Income (Loss)

17,316

Conmprehensive Income 3

54,740

See Accompanying Notes and Accountant’s Review Report
3




Continental Flooring Company
Statement of Stockhelders' Equity
Year Ended June 30, 201

Common Stock
Authorized 1,000 Shares at No Par Value, 100 Shares Issued
and Qutstanding
Begiming and Ending Balance 3 440

Retained Earnings

Beginning Balance 5 086,563
Net Income 37,424
Ending Balance § 723,987

Accumulated Other Comprehensive Income (Loss)

Beginning Balance S5 (20,003)
Other Comprehensive Income (Loss) 17,316
Ending Balance 5 (2,087

Treasury Stock
At Cost
Beginning and Ending Balance $(148,425)

Summary of Components of Stockholders' Equity

Common Stock 5 440
Retained Earaings 723,987
Accunmnlated Other Comprehensive Income (Loss) (2,687}
Treasury Stock (148,425}
TOTAL STOCKHOLDERS' EQUITY ¥ 573,315

See Accompanying Notes and Accountant's Review Report
4




Continental Flooring Company
Statement of Cash Flows
Far the Year Ended June 30, 2011

Cush Flows from Operating Activities

Comprehensive Income g 54,740
Adjustments to Reconcile Net Income fo Net Cash fram Operating Activities
Depreciation and Amortization 42,735
Comprebensive (Income) on Marketable Equity Securities (17,310}
Deferred Income Tax 6,526
{Gain) on Sale of Marketable quity Securities (257,450}
Loss on Disposal of Fixed Assets 209
Change in Assets and Liabilities:
Contract and Trade Receivables 133,328
Due from Employees 9,268
Due from Officers (46,172)
Advances to Field Instalers 3,853
Costs and Estimated Earnings in Excess of Billings {94,987)
Inventory (71,843}
Prepuid Expenses 5,306
Accounis Payable 212,170
Retention Payable : 18,051
Income Tax Payable (2,657)
Accrued Expenses {95,727}
Billings in Excess of Costs and Estimated Enrnings {398,906)
Net Cash (Used) by Operating Activities (497,882)
Cash Flows [rom Investing Activities
Payments Received on Note Receivable from Affiliate 159
Addition to Notes Receivable from Affiliate {790}
Purchose of Marketable Equity Securitics {1,258,604})
Proceeds fram Sale of Marketable Equity Securities 1,561,289
Purchase of Property and Equipment (21,152)
Net Cash Provided by Investing Activitics 280,902
Cash Flows from Finnoeing Activities
Proceeds from Notes Payable 313,000
Principal Payments on Long-Term Debt {515,854)
Payments on Capital Lease (15,277)
Net Cash {Used) by Financing Activities {218,131
Decrease in Cash (435,111
CASH, BEGINNING OF YEAR 1,075,173
CASH, END OF YEAR $ 640,062
Supplemental Iinformation
Cash Paid for Interest § 48,101
Cash Paid for Income Taxes B $ 98,51

See Accompanying Notes and Accountant’s Review Report
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Continental Flooring Company
Motes jo the Financial Statements
For the Year Ended June 30, 2011

NOTE | - SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES:

Nuture of Operations

Continental Flooring Company (the Campany) is engaged in
the sale and installation of fleoring and other products for
government and commercial properties, The wok is
performed primarily under fixed-price contracts,  In
addition, the Company is engaged in the resale of flooring
products, which involves ordering and shipping products
directly to customers.

Revenue and Cost Recognifion
Revenues are recognized on the percentage-of-completion

method, measured by the percentage of total costs Incurred
to date to estimated total cost for each contract, Certain
indefinite quantity term contracts in progress have been
conservatively estimated at what the Company expects the
total contract to be based on historical data rather than the
actual contract amount, 1t is reasonably possible that the
Company’s recorded estimates may change in the near term.
Contract cost includes ull direct materials and Inbor costs
and those indirect costs related to contract performance,

Selling, general and administrative costs are charged to
expense as incurred. Provisions for estimated fosses on
uttcompleted coniracts are made in the period in which such
losses are defermined. Changes in job performance, job
conditions, and estimated profitability, including those
arising from contract penalty provisions, and final contract
settlement may resull in revisions o cost and income, and
are recognized in the period in which the revisions are
determined. Changes in  estimated profitability are
recopnized in the period in which the revisions are
determined. The cosis and estimated earnings In excess of
billings on uncompleted contracts are shown as a current
asset and billings In excess of costs and estimated earnings
on uncompleted contracts are shown as a current lability,

Subsequeni Evenis

The Company has evaluated subsequent cvenis through
September 13, 2011, which is prior to the date that the
financial statements were available to be issued.

Castr and Cash Equivalents
For the purpose of the statement of cash flows, cash and

cash equivolents are defined as cash in operating bank
accounts, money market mutual funds and certiticates of
deposit with maturities of less than 90 days.

Acconnts Recelvable

The Company grants credit, penerally without collateral, to
its custormers, which consist primarily of federal, state, and
local government entities. The Company has a

concentration of visk due to the relative volume of contracts
with these agencics compared to contract revenue as a
whole.  However, these contracts are geographically
dispersed among numerous states and with various agencies,

Management periodically evaluates the balances in the
various aging categories, as well as the status of any
significant past due accounts, to determine if any balances
are uncollectible. The estimated losses are based on prior
years” experience and a review of the current status of the
existing receivables. Management has evaluated the
accounts al statement date, and has directly sxpensed
uncoliectible accounts to bad debt expense. Therefore, no
allowance for doublful accounts has been provided at June
30,2011,

The Company uses the divect write-off method to record bad
debts. Generally accepted accounting pringiples require that
the atlowance method be used to recognize bad debts;
however, the difference between the two methods is not
considered material,

Use of Estimutes

The preparation of financial stateinents in conformity with
generally  accepted accounting  principies  requires
management (o make esthnates and asswnptions that affect
certain reported amounts and disclosures.  Accordingly,
actual resulls could differ from these estimates,

Fuir Value Measurements and Income Recognition

The Fair Value Measurements Topic of the FASB
Accounting Standards Codification establiskes a fair value
hierarchy that prioritizes the inputs to valuation techniques
used {o measure fair value, The hierarchy gives the highest
priority to unadjusted quoted prices in active markets for
identical nssets or linbilities {Level | measurements) and the
lowest priority to measurements involving significant
unobservable inputs (Level 3 measurements).

Stocks, options, and exchange traded funds ace valued at
guoted market prices, Interest income is recorded on the
accrval basis, Dividends are recorded on the ex-dividend
date, All marketable equity securities are recorded at Level |
assets under FASB ASC §20-10.

fuventory
Inventory is generakly purchased after receipt of firm orders

from customers and is stored awaiting installation, Less
than [0% of total inventory is purchased for general stock,
and excess items wre kept to a minimum,  Risk of
obsolescence is, therefore, insignificant, Inventory is valued
at the lower of cost {first-in, first-out} or market,

See Accountant’s Review Report
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Contiuental Flooring Company
Notes to the Financinl Statements
For the Year Ended June 30,2011

NOTE I - SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES (Continued):

Coucentration of Credit Risk

The Company has concentrated its credit risk for cash by
maintaining deposits in three financial instilutions, which at
times exceed nmounts covered by insurance provided by the
U.8, Federal Deposit [nsurance Corporation. The maximum
loss that would have resulted fi-om that risk totaled $3 14,908
at June 30, 2011, for the excess of deposit liability reported
by the banks over the mmounts that would have been covered
by financial insurance. The Company has not experienced
any losses in such accounts and believes that # is not
exposed to significant credit risk to cash.

Property and Equipment
Property and equipment are recorded at cost. For financial

statement purposes, depreciation and amortization are
calculated using the straight-line method over the estimated
useful lives of the assets, which range from 3 to 3 years. For
federal income tax purposes, depreciation is computed using
the accelerated and modified accelerated cost recovery
methods,

Maintenance and repairs ave charged to expense as incurred;
major renewals and betterments are capitalized. When items
of praperly or equipment are sold or retired, the relaied cost
and accumulated depreciation are removed from the
accounts and any gain or loss is included as income,

Compensaied Ahsences
The Company does not record a liability fer compensated
absences because it canpot be ressonably estimated.

Income Taxes

Income taxes are accounted for under the asset and liability
method. Deferred tax assets and linbilities are recognized for
the fiture tax consequences allribuiable to the difference
between the financial statement carvying amount of existing
assets and liabilitles and their respective tax bases, including
operating loss and tax credit carryforwards. Deferred tax
assets aud linbilitles arc measured using enacted tax rates {o
apply to [axable income in the years in which those
temporary differences are expected to be recovered or
settled. The effect on deferred tax assets and liabilities of a
change in tax rates is recognized in income in the period that
includes the enactment date, Valuation allowances are
established when necessaty to reduce deferred tax assets to
the amount expecied 1o be realized.

The Company adopted the new accounting for uncertainty in
income fux guidance on January 1, 2009. Using that
guidance, the Company has no uncertain tax positions that

qualify for either recognition or disclosure in the financial
statements. Infcrest and penalties are expensed when
accrued, and are recorded as interest expense and
administrative expense, respectively,

Advertising
The Company tollews the policy of charging the costs of

advertising and promotion to expense when incurred.
Advertising and promotional expenses were $64,253 [or the
year ended June 30, 2011,

Shipping and Handling Charges
The Company reports shipping and handling fees charged to

customers as part of the gross sales and the associated
expense as part of cost of revenue,

Harrantles

The Company warraniies labor for ong to two years. For
materinls, the Company passes the manufacturer’s warranty
to the customer. The Company has not incurred any
material costs {o date related to warranties and, therefore, a
provision for warranty costs is not recognized.

NOTE 2~ INVESTMENTS IN MARKETABLE EQUITY
SECURITIES:

The Company invests a portion of its available cash in
marketable equity securities. Available-for-sale securities
are carried in the financial statements at fair value, which are
based on quoted market prices. The change in fair value
during the period is exciuded from carnings and recorded s
& component of other compreliensive income {loss).

AtJune 30,2011, the Company’s investments in marketable
equity securities consisted of publicty traded stocks and
opticns. Amortized cost and fair value are as follows:

Amortized Cost § 110,539

Gross Unrealized Gains 6,544

Gross Unrealized Losses (10,878}
Fair Value $ 106,205

The net adjustment 1o unvealized gains and losses (net of
tax) on available-for-sale securities have been included in
accuntulated other comprehensive Joss. The tax effect on
unrealized losses arising during the year ended June 30,
2011 totaled $1,647. Daring the year ended June 30,2011,
the amount of gains and losses on available-for-saie
securities  reclassified out of accumulated other
comprehensive loss into earnings for the period totaled
$1,342 and ($21,345), respeciively.

See Accountant’s Review Repost
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Continental Flooring Company
Notes to the Financial Stalements
For the Year Ended June 30, 2011

NOTE 2-INVESTMENTS INMARKETABLE EQUITY
SECURITIES (Conthiued):

The Company uses the specific identification method to
determine the cost of securities sold. Activity related to the
Company’s available-for-sale investment portfolio for the
year ended June 30, 2011 is as follows:

Proceeds from Sales $ 1,501,289
Realized Gains on Sales $ 389,863
b 112,404}

Realized Losses on Sales

Net realized gains of $257,456 have been included in
earnings as o result of sales of securities available for sale
for the year ended June 3¢, 2011,

NOTE 3 - BACKLOG:

At June 30, 2001, the Company had a bucklog of
approximately $5,914,000. Backlog represents the amount
of revenue the Company expects to realize from work to be
performed on wncompleted contracts and from contractual
agreernents on which work has not yet begun,

NOTE 4~ CONTRACT AND TRADE RECEIVABLES:

Contract and trade receivables at June 30, 2011 we as
follows:

Contract and Trade Receivables
Unbilled Retention Receivables
Other Miscelianeous liems

$ 3,217,513
312,356
(25,960)

Total Receivables 8§ 3,503,909

A summary of aged contract and {rade receivables follows:

Current $ 2,794,719
Less than 30 Days Past Due 92,859
Less than 60 Days Past Due 232,725
More than 60 Days Past Due 97,210

Total Conjract and

Trade Receivables $ 3,217,513

" NOTE 5 - PROPERTY AND EQUIPMENT;

Depreciation and amortization expense for the year was
$42,735. Properly, equipment and depreciation consist of
the following at June 30, 2011

Furniture and Equipment § 221,645
Automobiles 68,063
Computer Equipment 62,480
Office Equipment 83,477
Leasehold Improvements 205,175
Computer Software 190,706
Total Property and Equipment 831,540
{Less) Accumulated Depreciation
and Amortization (600,942)
Property and Equipment, Net $ 230,604

NOTE 6 —~ CONTRACTS IN PROGRESS:

Information with respect to contracis in progress at June 30,
2011 is as fullows:

Cost Incurred to Date:

Flooring Contracts % 14,245,727

Material Only and Arizona Contracts 11,899,444
Taotal Cost Incurred to Date 20,145,171
Estimated Earnings:

Flooring Contracts 2,806,723

Muaterial Only and Arvizona Contracls 1,557,689
Total Estimated Earnings 4,424,412
‘Total Contracts in Progress 30,569,583

Less: Billings to Date:
Flooring Coniracts
Materlal Only and Arizona Contracts

(17,677,069
(13,614,557)

Less: Total Billings to Date (31,291,626)

Total Unbilled Contracts in Progress $ (722,043}

Sec Accountant’s Review Report




Continental Flooring Company
Notes to the Financial Statements
For the Year Ended June 30, 201

NOTE 6 — CONTRACTS IN PROGRESS (Continued}:

‘These amounts are included in the accompanying balance
sheet under the following captions:

Costs and Estimated Earnings
in Excess of Billings 3 411,052

Billings, Excess Costs and
Estimated Earnings

Total Unbilled Contracis in Progress .‘L (722,043)

NOTE 7~ LONG-TERM DEBT:
Long-term debt consisted of the following at June 30, 2011;

The Company has a note payable to Wells Fargo Bank, N.A.
dated January 26, 2011, with an original amount of
$313,000. The note is collateralized by all inveniory,
accounts receivable, equipment and cash held by Wells
Fargo and a guaranice by the Company's majority
stockholder. The note is payable in 60 monthly payments of
$5,823 each beginning March 1, 2011, including interest at
4.35%. The final payment is due on February 1, 2016, The
amount due at June 30, 2011 under the terms of the note is
$294,293,

The Company has a nole payable to a relative of the
Company's stockholders dated September 14, 2009, in the
amount of $188,023. The note is unsecured and bears
interest at 12%. Principal and interest are payable in
monthly installments 05 $3,818, with the 1'emaining balance
payable on January 15,2015, The amount due at June 30,
2011 under the terms of the note is $136,237,

The Company has a note payable to U.S. Bank dated
MNovember 5, 2009, with an original balance of $42,140.
The note is coilateralized by cerlain (ransportation
equipment and the personal guaranty of the Company's
majority stockholder, The note is payable in 36 monthly
payments of $1,208 beginning December 16, 2009,
including interest at 4,99%. The final payment is due on
November 15, 2012, The amoun{ due at June 30, 2011
under the terms of the note is $20,769.

{1,133,095)

A breakdown of future maturities on notes payable is as
follows:

Year Ending

June 30,

2012 3 106,048

2013 102,511

2014 103,448

2015 93,271

2016 45,423
Total Debt 451,301
(Less) Current Portion {106,648)
Total Leng-Term Debi $ 344,653

NOTE 8§ — CAPITAL LEASE GBLIGATION:

The Company leases computer equipment and software
under a capital lcase expiring May 2013,

‘The following is a summary of'the leased property under the
capital lease af June 30, 2011,

Compuler Equipment 3 11,220
Computer Software 37,788
49,008

Accumulated Amortization

(12,902)
$ 36,106

Amortization expense (included in depreciation expense)
totaled $10,363 for the year,

The following is « schedule by years of Riture minimum
lense payments required under the lease fogether with the
present value of the net minimum lease payments at June 30,
2011

Year Ending

June 30,

2012 $ 18,231
2013 16,2G1
34,492

Amount Representing [nterest (2,408)

Present Value of Net Minimum

Lease Payments 3 32,084
Current Maturities b 16,398
Noncurrent Maturitics i) 15,686

See Accountant’s Review Report




Continentai Flooring Company
Notes to the Financial Statements
Faor the Year Ended June 30, 2011

NOTE 9 — OPERATING LEASE;

The Company leases office space in Scotisdale, Arizona
under an operating lease with Grindstone Investments, LLC,
expiring January 2016, See Note 13.

Lease expense for the year ended June 30, 2011 was
£205,404, relating to the Grindstone Investments, L1.C
lense. The following is a schedule by years of fiture
minimum lense payments For the year ended June 30, 2011:

Year Ending June 30,

2012 3 205,404
2013 205,404
2014 205,404
2015 205,404
2016 119,819
Total Lease Obligation $ 941435

NOTE 10 - INCOME TAXES:

The Company’s (otal prepaid (payable) income tax at June
30, 2011 consists of the following:

Current Receivable (Payable)

Federal b {20,576)
State (21,798)
Total (42,374)
Estimated Payments
Federal 71,132
State 18,181
Prepaid Income Tax b 46,939

The provision for federal and state income tax expense
(benefit) for the vear ended June 30, 2011 is as foltows:

Federal Income Tax b 20,576
State Income Tax 21,798
Prior Year Tax - State 762
Other Miscellaneous-State {759)
Peferred Tax Adjustments -

LUnrealized Loss on Securities 7,176

Property and Equipment -~ 008
Pravision for Income Tax Expense b 50,551

- The current deferred tax asset of $1,647 on the balance sheet

at June 30, 2011, relates to temporary differences due to
different methods of reporting unrealized losses on
marketable securities for income tax purposes. Management
has determined that no valuation allowance related to
deferred tax assets is necessary at June 30, 2011,

The deferred tax liability-non-current amount of $24,997 on
the balance sheet at June 30, 2011 relates to temporary
differences due to different methods of seporting
depreciation on property and cquipment for income tax
plrposes.

In the normal cowrse of business the Company is subject to
examination by taxing authorities. Generally the Company
is no longer subject to 1.8, federal income tax examinations
for years filed over three years ago.

NOTE 1] ~ RETIREMENT SAVINGS PLAN;

‘The Continental Fooring Company 401(k) Retirement
Savings Plan, a defined contribution plan, was established
on January 1, 1999, Employees may contribute a portion of
their salaries 1o the plan. The Company contributes 25% of
the first 6% coniributed by eligible purticipants, Company
confributions were $20,092 for the year ended June 30,
2011,

NOTE 12— COMMITMENTS AND CONTINGENCIES:

From time to time, the Company is involved in various legat
proceedings in the ordinary course of business. In
management’s opinion, the outcome of mny such
proceedings will not have a material ndverse effect upon the
Company’s financial condition.

‘The Company has guaranteed a nole payable that is owed by
a refated party. See Note 13,

See Accountant’s Review Report
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Coutinental Flooring Company
Notes te the Financial Statements
For the Year Ended June 30, 2011

NOTE I3 - RELATED PARTY TRANSACTIONS:

Various stockhoiders and officers of the Company own a
separate  company, Grindstone Investments, LLC
(“Grindstone”). Grindstone’s primary asset is condominium,
office and warchouse space in Scottsdale, Arizona, The
Company is Grindstone’s sole tenant under an operating
lease, See Note 9. The Company has guaranteed payment
on the mortgage note payable outstanding on Grindstone’s
building,

The note receivable originally for $38,603, dated January 1,
2010, from Grindstone is reflected in Other Assets at June
30,2011, Interest on the note receivable is payable annually
in Deceinber at 3.25%. Principal is payable to the Company
on January 1, 2015,

As discussed in Note 7, a note payable to u relative of the
Company's stockholders exists at June 30, 2011,

NOTE 14~ NONCONSOLIDATED VARIABLE
INTEREST ENTITY:

I accordance with FASB ASC 810-10, “Consolidation of
Variable Interest Entities,” o company that holds varjable
interests in an entity should consolidate the entity if the
company’s inferest in the variable interest entity (VIE) is
such that the company will absorb a majority of the VIE's
expected losses and/or receive a majority of the VIE’s
expected residual returns, if they accur, In such cases, the
company is the primary beneficiary ofthe VIE. FASB ASC
810-10 also requires additional disclosures by primary
beneficiaries and other significant variable interest holders.

The Company's lessor is a VIE. The Company has
guaranteed an unlimited amount of debt for its VIE. (See
Naotes 9, 12 and 13 for transactions involving Grindstone
Investnients, LLC),

The Company did not consolidate its financial statements
with those of its VIE or provide the VIE's disclosures as
required by FASB ASC §10-10,

- NOTE 15 - TREASURY STOCK:

Treasury stock of $148,425 vepresents stock purchased by
the Company from a former owner. Adequate records of the
transaction were not maintained, and the number of shares of
treasury stock is unknown, The number of shares of
common stock outstanding does not include treasury stock,

See Accountant’s Review Report
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University of Rhode Island, Kingston Campus
Multiple Residence Halls - Carpet Replacement
CONSTRUCTION DOCUMENTS

If not, explain the relationship and financial responsibility of the organization whose financial
statement is provided (e.g., parent-subsidiary).

Will the organization whose financial statement is attached act as guaranior of the contract for
construction?

a. SIGNATURE

6.1 Dated at this oth day of April

Name of Or @éaﬁo :

6.2 Mr, or Mrs,
Mr. Christopher L .Coleman, President

being duly sworn deposes and says that the information provided herein is true and sufficiently
complete 50 as not to be misleading.

Subscribed and sworn before me this 9th day of April. 2012

Notary Public; \5&& &%@V -
. . \‘Qm

My Commission Expires: 11/25/2015

Notary Pybire State &
e of Anzana
A ancopa Couniy
w51 Tracy Johnson
My Commiss.gn Eapirps 1 112512015

END OF DOCUMENT
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